How to read your Assessment Change Notice

Every Year, you will receive a from like this, indicating changes in the assessed value and the taxable
value of your property. The number give you an idea of how much this property could sell for and how much
of that value wou will pay taxes on.

This form is issued under the authority of PA. 206 of L-4400
1893, Sec. 211.24 (c), as amended. This is 8 model

|F TH|S |S NOT A TAX NO“CE of Assessment Taxable assassment nolice to ba used by the local assessor
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ASSESSMENT CHANGED T

The assessor recalculates the value
of your property every year, and these
lines give a general explanation

of why assessments change.

Even if you have not made any

Your assesment notice is just that-- a
notice. It indicates what the local assessor
determines your property is worth and how
much of that value is taxable.

changes to your property in the THIS PROPERTY IS CLASSIFIED AS:

past year, your assessment will |PRIOR YEAR'S CLASSIFICATION IF DIFFERENT:

likely still change to reflect the =

current real estate market. Proposal A, passed by the volers on March 15, 1994, places a limit on the value used fo compute property taxes. Starting in 1995, your property
taxes were calculated on Taxable Value (see line 1 below). If there is a number entered in the "Change” column al the right side of the Taxable

Valug ling, thal number is not your change in taxes. It is the change in Taxable Value

WHAT YOUR HOUSE IS

Prior fo 1995, your taxes were calculated on State Equalized Value (see fine 4 below). State Equalized Value (SEV) is the Assessed Value
WORTH AND HOW MUCH muttiplied by the Equalization Factor, if any (see line 3 below). State Equalized Value must approximate 50% of market value
OF IT YOU WILL PAY IF THERE WAS A TRANSFER OF OWNERSHIP on your property in 2010, your 2011 Taxable Value will be the same as your 2011 State Equalized

TAXES ON Viihse, Please see line 5 below regarding Transfer of Ownership on your property.

The most important figure on this OT A TRANSFER OF OWNERSHIP on your property in 2010, your 2011 Taxable Value is calculated by multiplying your 2010
notice is the taxable value of your 1 below) by 1.017 (which is the Inflation Rate Multiplier for the curment -,P'-J ). Physical changes in your property may also
property for this year. Your taxes increase or decrease yoUN{gxable Value. Your 2011 Taxable Value cannot be higher than your 2011 State Equalized Value

should be based on the amount in \ PRIORAMOUNT | CURRENT AMOUNT |

that box unless you appeal it. . vEar: 2010 | vear: 2011 | CHANGE
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If this property is your primary residence, 4, STATE EQUALIZED VAL L.IF (o UI'I'PI'T amount s tentat five) \ | - |
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it should qualify for an exemption that 5. Thera WAS/WAS NOT a transfer of ownership on this property

would save you a significant amount on If you believe that these values, the property classification, or the informaon on line 5 is incorrect you may protest to the Local Board of Review,
which will meet at

March 14, 2011 from 9:00am - Noon & 1:00pm = 4.00pm, March 15, 2011 frgm 1.:00pm = 4:00 pm & 6:00 wn, March 16, 2011 from 9:00am -
Noon & 1.00pm - 4:00pm, March 17, 2011 from 1:00pm - 4:00 pm. To schedule an appointment call Assassor Office at (586) 845-0400,

your taxes. If the exemption has been
filed for properly, your bill will say your
home is 100-percent exempt as a
"principal residence." If you think you are
eligible for the exemption but the notice
does not say you are exempt, contact the = e
assessing office. If the property is % Exempt As "Homeowner's Principal Residence’; \ % Exempt As "MBT Industrial Personal™:

farmland, it can qualify for reduced taxes : % Exempt As "Qualified Agricultural Property™: ™% Exempt As "MBT Commercial Personal™
under another exemption. ==
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A resident or nonresident may protest to the Board of Review by lettar. Lgtter appaals are to be accompanied by a completed Board of Review
petition form (form L-4035). The petition form approved by the State Tax {-ommission (form L-4035) is available al www.michigan.govitreasury
hen you reach the site, click on Forms (at top of page), then click on Pfoperty Tax Forms, then click on Property Tax - Board of Review,
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Homeownaer's Pnnr.lpa" Residence Affidavit Information Required by P.A 2‘? of 2003: I you purchased yvour prncipal residence aRer May 1 18] year, 1o claim the principal
residence axgmption, if you have nol already doné 50, you afe required 1o fe an affidavil bafors May 1
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